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,Q�GLW�GRFXPHQW�VWDDW�ZDW�ZLM�YRRU�X�NXQQHQ�GRHQ��(Q�KRHYHHO�GDW�NRVW��$QGHUH�ILQDQFLsOH��GLHQVWYHUOHQHUV

KHEEHQ�RRN�]R¶Q�GRFXPHQW��=R�NXQW�X�RQV�YHUJHOLMNHQ�PHW�DQGHUHQ��(Q�NXQW�X�RRN�RQ]H�NRVWHQ�YHUJHOLMNHQ�

/HW�RS��,Q�GLW�GRFXPHQW�EHVFKULMYHQ�ZH�ZDW�ZH�QRUPDDO�JHVSURNHQ�GRHQ�HQ�ZDW�GH�JHPLGGHOGH�SULMV�LV�YDQ�GH]H�GLHQVWHQ��'H]H

LQIRUPDWLH�LV�GXV�QLHW�VSHFLILHN�DIJHVWHPG�RS�XZ�SHUVRRQOLMNH�VLWXDWLH��0DDN�GDDURP�DOWLMG�JRHGH�DIVSUDNHQ�PHW�XZ�ILQDQFLsOH

GLHQVWYHUOHQHU�

8�KHHIW�HHQ�K\SRWKHHNYUDDJ
:LOW�X�HHQ�OHQLQJ�YRRU�XZ�ZRQLQJ"�%LMYRRUEHHOG�RPGDW�X�HHQ�ZRQLQJ�ZLOW�NRSHQ�HQ�GDDUYRRU�HHQ�OHQLQJ�QRGLJ�KHHIW��RI�RPGDW�X�QDGHQNW�RYHU�HHQ

QLHXZH�OHQLQJ�RPGDW�GH�UHQWHYDVWSHULRGH�YDQ�XZ�OHQLQJ��LV�DIJHORSHQ��'DQ�NXQW�X�LQ�GLW�GRFXPHQW�OH]HQ�ZDW�ZLM�YRRU�X�NXQQHQ�GRHQ��(Q�KRHYHHO

RQ]H�GLHQVWYHUOHQLQJ�NRVW��,Q�GH]H�VLWXDWLHV�KHHIW�X�HHQ�K\SRWKHHN�YUDDJ�HQ�PRHW�X�RYHU�HHQ�DDQWDO�GLQJHQ�QDGHQNHQ��%LMYRRUEHHOG�RYHU�

• 'H�KRRJWH�YDQ�KHW�EHGUDJ�GDW�X�ZLOW�OHQHQ�

• 9RRU�XZ�OHQLQJ�EHWDDOW�X�LHGHUH�PDDQG��'H�UHQWH�LV�QLHW�ELM�LHGHUH�EDQN�HQ�YHU]HNHUDDU�KHW]HOIGH�

• 2RN�PRHW�X�GH�OHQLQJ�WHUXJEHWDOHQ��'DW�NDQ�RS�YHUVFKLOOHQGH�PDQLHUHQ��2RN�GDDU�PRHW�X�JRHG�RYHU�QDGHQNHQ�

• 6RPV�LV�KHW�YHUVWDQGLJ�RP�HHQ�YHU]HNHULQJ�WH�QHPHQ�ELM�XZ�OHQLQJ�

,Q�GLW�GRFXPHQW�NXQW�X�OH]HQ�RI�ZLM�X�ELM�KHW�EHDQWZRRUGHQ�YDQ�GH]H�YUDJHQ�NXQQHQ�KHOSHQ��KRH�ZH�GDW�GRHQ�HQ�ZHONH�NRVWHQ�GDDU�RQJHYHHU

WHJHQRYHU�VWDDQ�

6DPHQYDWWLQJ��ZDW�NXQQHQ�ZLM�YRRU�X�GRHQ"
:LM�]LMQ�HHQ�ILQDQFLsOH�GLHQVWYHUOHQHU�HQ�KLHURQGHU�VWDDW�ZDW�ZLM�YRRU�X�NXQQHQ�GRHQ��:DW�ILQDQFLsOH�GLHQVWYHUOHQHUV�YRRU�X�NXQQHQ�GRHQ�NDQ

YHUGHHOG�ZRUGHQ�LQ�YLMI�YHUVFKLOOHQGH�VRRUWHQ�DFWLYLWHLWHQ��1LHW�LHGHUH�ILQDQFLsOH�GLHQVWYHUOHQHU�GRHW�]H�DOOH�YLMI��:LM�GRHQ�GH�GRQNHUJHNOHXUGH

DFWLYLWHLWHQ��'H�OLFKWJHNOHXUGH�GRHQ�ZH�QLHW�

'H�K\SRWKHHN
:LM�NXQQHQ�X�DGYLVHUHQ�RYHU�K\SRWKHNHQ�YDQ�DQGHUH�DDQELHGHUV��:LM�NXQQHQ�HUYRRU�]RUJHQ�GDW�X�KHW�FRQWUDFW�NULMJW�

�2QGHU]RHN
+RH�LV�XZ
SHUVRRQOLMNH�VLWXDWLH"

�$GYLHV
:HONH�ILQDQFLsOH
RSORVVLQJ��SDVW�ELM�X
HQ XZ�VLWXDWLH"

�=RHNHQ
:HONH�DDQELHGHU
KHHIW�GH�ILQDQFLsOH
RSORVVLQJ�GLH�ELM�X
SDVW"

�&RQWUDFW
+HHIW�X�JHNR]HQ"
'DQ�NXQQHQ�ZLM
HUYRRU�]RUJHQ�GDW�X
GH�FRQWUDFWHQ�NULMJW�

�2QGHUKRXG
8�KHHIW�KHW�FRQWUDFW�
'DDUQD�KRXGHQ�ZLM�LQ
GH�JDWHQ�RI�KHW�JRHG
JDDW�

9HU]HNHULQJHQ�ELM�GH�K\SRWKHHN
:LM�NXQQHQ�X�DGYLVHUHQ�RYHU�YHU]HNHULQJHQ�YDQ�DQGHUH�DDQELHGHUV��:LM�NXQQHQ�HUYRRU�]RUJHQ�GDW�X�KHW�FRQWUDFW�NULMJW�

�2QGHU]RHN
+RH�LV�XZ
SHUVRRQOLMNH�VLWXDWLH"

�$GYLHV
:HONH�ILQDQFLsOH
RSORVVLQJ��SDVW�ELM�X
HQ XZ�VLWXDWLH"

�=RHNHQ
:HONH�DDQELHGHU
KHHIW�GH�ILQDQFLsOH
RSORVVLQJ�GLH�ELM�X
SDVW"

�&RQWUDFW
+HHIW�X�JHNR]HQ"
'DQ�NXQQHQ�ZLM
HUYRRU�]RUJHQ�GDW�X
GH�FRQWUDFWHQ�NULMJW�

�2QGHUKRXG
8�KHHIW�KHW�FRQWUDFW�
'DDUQD�KRXGHQ�ZLM�LQ
GH�JDWHQ�RI�KHW�JRHG
JDDW�
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7RHOLFKWLQJ��:DW�NXQQHQ�ZLM�YRRU�X�GRHQ"

�2QGHU]RHN

+RH�LV�XZ�SHUVRRQOLMNH

VLWXDWLH"

:H�EHJLQQHQ�PHW�XZ�SHUVRRQOLMNH�VLWXDWLH��:DQW�SDV�DOV�ZH�XZ�SHUVRRQOLMNH�VLWXDWLH�JRHG�NHQQHQ��NXQQHQ�ZH�X�HHQ

JRHG�ILQDQFLHHO�DGYLHV�JHYHQ��6DPHQ�PHW�X�EHDQWZRRUGHQ�ZH�ELMYRRUEHHOG�GH�YROJHQGH�YUDJHQ�

• :DW�ZHHW�X�DO�RYHU�PRJHOLMNH�ILQDQFLsOH�RSORVVLQJHQ"�(Q�KHHIW�X�KLHU�HUYDULQJ�PHH"

• :DW�ZLOW�X�HQ�ZDW�NXQW�X�EHWDOHQ"

• +RHYHHO�]HNHUKHLG�ZLOW�X"�(Q�KRHYHHO�ULVLFR�NXQW�X�HQ�ZLOW�X�QHPHQ"

�$GYLHV

:HONH�ILQDQFLsOH

RSORVVLQJ��SDVW�ELM�X

HQ XZ�VLWXDWLH"

1DGDW�ZH�XZ�SHUVRRQOLMNH�VLWXDWLH�HQ�ZHQVHQ�LQ�EHHOG�KHEEHQ�JHEUDFKW�HQ�HHQ�EHHOG�KHEEHQ�YDQ�X�DOV�NODQW�

DQDO\VHUHQ�ZH�GLW�NODQWEHHOG��8�NULMJW�HHQ�ILQDQFLsOH�RSORVVLQJ�GLH�DDQVOXLW�ELM�XZ�VLWXDWLH�HQ�ZHQVHQ�

�=RHNHQ

:HONH�DDQELHGHU�KHHIW

GH�ILQDQFLsOH

RSORVVLQJ�GLH�ELM�X

SDVW"

'LW�ELHGW�GH]H

GLHQVWYHUOHQHU

'LW�ELHGW�GH]H

GLHQVWYHUOHQHU�QLHW

'H�K\SRWKHHN
1DGDW�ZH�KHEEHQ�EHNHNHQ�ZHONH�ILQDQFLsOH�RSORVVLQJ�KHW�EHVWH�DDQVOXLW�ELM�XZ�VLWXDWLH�HQ�ZHQVHQ��JDDQ�ZH�RS�]RHN

QDDU�HHQ�SDVVHQG�SURGXFW��2P�HHQ�JHVFKLNW�DDQERG�WH�YLQGHQ��YHUJHOLMNHQ�ZH�HHQ�EHSHUNW�DDQWDO�K\SRWKHNHQ�PHW

HONDDU��:H�EHNLMNHQ�ZHONH�K\SRWKHNHQ�SDVVHQ�ELM�X�HQ�XZ�VLWXDWLH��:LM�ZHUNHQ�ELM�YRRUNHXU�PHW�HHQ�DDQWDO�DDQELHGHUV

VDPHQ�

*HHQ�YHUJHOLMNLQJ
YDQ�SURGXFWHQ

9HUJHOLMNLQJ�YDQ�EHSHUNW
DDQWDO�SURGXFWHQ

9HUJHOLMNLQJ�YDQ�JURRW
DDQWDO�SURGXFWHQ

:LM�DGYLVHUHQ�DOOHHQ�K\SRWKHNHQ�YDQ�DQGHUH�DDQELHGHUV�

9HU]HNHULQJHQ�ELM�GH�K\SRWKHHN
1DGDW�ZH�KHEEHQ�EHNHNHQ�ZHONH�ILQDQFLsOH�RSORVVLQJ�KHW�EHVWH�DDQVOXLW�ELM�XZ�VLWXDWLH�HQ�ZHQVHQ��JDDQ�ZH�RS�]RHN

QDDU�HHQ�SDVVHQG�SURGXFW��2P�HHQ�JHVFKLNW�DDQERG�WH�YLQGHQ��YHUJHOLMNHQ�ZH�HHQ�EHSHUNW�DDQWDO�YHU]HNHULQJHQ�PHW

HONDDU��:H�EHNLMNHQ�ZHONH�YHU]HNHULQJHQ�SDVVHQ�ELM�X�HQ�XZ�VLWXDWLH��:LM�ZHUNHQ�ELM�YRRUNHXU�PHW�HHQ�DDQWDO

DDQELHGHUV�VDPHQ�

*HHQ�YHUJHOLMNLQJ
YDQ�SURGXFWHQ

9HUJHOLMNLQJ�YDQ�EHSHUNW
DDQWDO�SURGXFWHQ

9HUJHOLMNLQJ�YDQ�JURRW
DDQWDO�SURGXFWHQ

:LM�DGYLVHUHQ�DOOHHQ�YHU]HNHULQJHQ�YDQ�DQGHUH�DDQELHGHUV�
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7RHOLFKWLQJ��:DW�NXQQHQ�ZLM�YRRU�X�GRHQ"

�&RQWUDFW

+HHIW�X�JHNR]HQ"�'DQ

NXQQHQ�ZLM�HUYRRU

]RUJHQ��GDW�X�GH

FRQWUDFWHQ�NULMJW

1DGDW�ZLM�X�DGYLHV�KHEEHQ�JHJHYHQ��QHHPW�X�HHQ�EHVOLVVLQJ��$OV�X�GDW�ZLOW�NXQQHQ�ZLM�HUYRRU�]RUJHQ�GDW�X�GH

FRQWUDFWHQ�NULMJW�

2QGHUKRXG

8�KHHIW�HHQ�FRQWUDFW�

'DDUQD�KRXGHQ�ZLM�LQ

GH�JDWHQ�RI�KHW��JRHG

JDDW

+HW�FRQWUDFW�ORRSW�YDDN�ODQJ�GRRU��1DGDW�X�KHW�FRQWUDFW�KHHIW�JHWHNHQG��NDQ�XZ�SHUVRRQOLMNH�VLWXDWLH�YHUDQGHUHQ�

0RJHOLMN�SDVW�KHW�SURGXFW�LQ�GH�WRHNRPVW�QLHW�PHHU�ELM�XZ�SHUVRRQOLMNH�VLWXDWLH��+HW�LV�EHODQJULMN�GDW�X�ZHHW�GDW�X

WLMGHQV�GH�ORRSWLMG�YDQ�KHW�FRQWUDFW�UHFKW�KHEW�RS�LQIRUPDWLH�RYHU�RQGHU�DQGHUH�EHODQJULMNH�ZLM]LJLQJHQ�LQ�KHW�SURGXFW��

/HW�RS�

:DW�ILQDQFLsOH�GLHQVWYHUOHQHUV�YRRU�X�NXQQHQ�GRHQ�QDGDW�X�KHW�FRQWUDFW�KHHIW��NDQ�KHHO�HUJ�YHUVFKLOOHQ�

6SUHHN�GDDURP�JRHG�DI�ZDW�KLM�GRHW�HQ�ZDW�KLM�QLHW�GRHW��(Q�KRHYHHO�GDW�NRVW�

:LM�NXQQHQ��QDDVW�GH�ZHWWHOLMNH�YHUSOLFKWLQJHQ�GLH�ZLM�DO�KHEEHQ��GH�GRQNHUJHGUXNWH�DFWLYLWHLWHQ�YHUULFKWHQ�YRRU�KHW

RQGHUKRXG�YDQ�XZ�FRQWUDFW�

• 5HJHOPDWLJ�FRQWUROHUHQ�RI�KHW�SURGXFW�QRJ�VWHHGV�SDVW�ELM�XZ�SHUVRRQOLMNH��ILQDQFLsOH��VLWXDWLH�HQ�ZHQVHQ�

• 5HJHOPDWLJ�YHUJHOLMNHQ�RI�HU�QLHXZH�RI�YHUQLHXZGH�SURGXFWHQ�]LMQ�GLH�PRJHOLMN�EHWHU�ELM�XZ��SHUVRRQOLMNH��VLWXDWLH

SDVVHQ�

• 8Z�EHODQJHQ�EHKDUWLJHQ�ZDQQHHU�KHW�WXVVHQ�X�HQ�GH�EDQN�RI�YHU]HNHUDDU�PLVJDDW�

• 2S�YHU]RHN�YDQ�NODQW�ZRUGHQ�SURGXFWHQ�DIJHVWHPG�DDQ�KXQ�JHZLM]LJGH�ZHQVHQ�HQ�VLWXDWLHV�

'H�NRVWHQ�ZRUGHQ�DSDUW�LQ�UHNHQLQJ�JHEUDFKW�YLD�HHQ�XXUWDULHI�
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.RVWHQ��+RHYHHO�EHWDDOW�X"

.RVWHQ�YRRU�GH�GLHQVWYHUOHQLQJ

*HPLGGHOGH

NRVWHQ
3DUWLFXOLHU 2QGHUQHPHU

$IVOXLWHQ�259

VDPHQ�PHW

K\SRWKHHN�

$GYLHVNRVWHQ� ¼����� ¼����� ¼����� Q�Y�W�

.RVWHQ�JHULFKW�RS

DIVOXLWHQ�SURGXFW
¼���� ¼���� ¼���� Q�Y�W�
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'H�NRVWHQ�ZRUGHQ�DSDUW�LQ�UHNHQLQJ�JHEUDFKW�YLD�HHQ�YDVW�WDULHI�

,QGLHQ�K\SRWKHNHQ�YLD�'$.�DDQJHYUDDJG�ZRUGHQ�]LMQ�HU�H[WUD�NRVWHQ�+\SRWKHNHQ�PHW�KRRIGVRP�JURWHU�GDQ����������HXUR����������HXUR�+\SRWKHNHQ

NOHLQHU�GDQ����������HXUR����������HXUR��$QQXOHULQJVNRVWHQ�QDGDW�HU�HHQ�RIIHUWHLV�XLWJHEUDFKW�������HXUR�

$IKDQNHOLMN�YDQ�GH�GLHQVWHQ�GLH�X�NLHVW�NXQQHQ�GH�NRVWHQ�GLH�LQ�UHNHQLQJ�JHEUDFKW�ZRUGHQ�YHUVFKLOOHQ�

'LW�GRFXPHQW�NXQW�X�JHEUXLNHQ�ELM�KHW�PDNHQ�YDQ�FRQFUHWH�DIVSUDNHQ�RYHU�GH�GLHQVWYHUOHQLQJ�
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